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HONG LEONG ASIA LTD.
(Company Registration No. 196300306G)
(Incorporated in the Republic of Singapore)

UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER FOR ALL THE REMAINING ORDINARY
SHARES AND PREFERENCE SHARES IN THE CAPITAL OF TASEK CORPORATION BERHAD BY
HL CEMENT (MALAYSIA) SDN BHD AND RIDGE STAR LIMITED

1. INTRODUCTION

Hong Leong Asia Ltd. (the "Company" or "HLA", and together with its subsidiaries, the "HLA
Group") wishes to announce that HL Cement (Malaysia) Sdn Bhd ("HLCSB") and Ridge Star
Limited ("RSL"), both wholly-owned subsidiaries of the Company (collectively, the "Joint
Offerors"), have today served a notice of unconditional voluntary take-over offer ("Notice") to
the board of directors of Tasek Corporation Berhad ("Tasek"), a subsidiary of the Company,
through CIMB Investment Bank Berhad ("CIMB"), to inform them of the Joint Offerors’ intention
to undertake an unconditional voluntary take-over offer to acquire all the remaining ordinary
shares in Tasek ("Tasek Ordinary Shares") (excluding treasury shares) and the remaining 6%
cumulative participating preference shares ("Tasek Preference Shares") in Tasek not already
held by the Joint Offerors (the "Offer Ordinary Shares" and the "Offer Preference Shares"
respectively), representing approximately 11.84% of the total issued 121,142,931 Tasek
Ordinary Shares (excluding treasury shares) and 35.09% of the total issued 335,000 Tasek
Preference Shares as at the date of this Announcement, at the cash offer price of RM5.80 per
Offer Ordinary Share and RM5.80 per Offer Preference Share (the "Transaction").

A copy of the Notice is attached to this Announcement for information. This Announcement
should be read in conjunction with the full text of the Notice.

2. INFORMATION RELATING TO TASEK

Tasek was incorporated in Malaysia on 1 June 1962 under the Companies Ordinances 1940 -
1946 as a public company limited by shares. It was listed in 1964 on the Stock Exchange of
Malaysia, now the Bursa Malaysia Securities Berhad ("Bursa Securities"). Tasek's principal
activities consist of the manufacture and sale of cement and related products.

As at the date of this Announcement, Tasek has an issued and paid-up share capital of
RM258,299,695 comprising 121,142,931 Tasek Ordinary Shares (excluding treasury shares)
and 335,000 Tasek Preference Shares. Following the close of the previous offer on 19 August
2019 by the Joint Offerors to acquire all the remaining Tasek Ordinary Shares (excluding
treasury shares) and all the remaining Tasek Preference Shares which were not already held
by the Joint Offerors, the Joint Offerors held 106,803,501 Tasek Ordinary Shares and 217,450
Tasek Preference Shares, representing approximately 88.16% of the total issued Tasek
Ordinary Shares (excluding treasury shares) and approximately 64.91% of the total issued
Tasek Preference Shares respectively.

On 29 May 2019, Tasek announced that it did not comply with the public spread requirement
whereby a listed issuer must ensure that at least 25% of its total listed shares (excluding
treasury shares) are in the hands of public shareholders ("Public Spread Requirement"). On
16 March 2020, Tasek announced that Bursa Securities had, pursuant to its letter dated 13
March 2020, granted Tasek a second extension of time of six (6) months until 19 August 2020
to comply with the Public Spread Requirement. As at 5 May 2020, Tasek’s public shareholding
spread in respect of the Ordinary Shares was approximately 11.84%.

Based on the audited consolidated financial statements of Tasek and its subsidiaries
(collectively, the "Tasek Group") for the financial year ended 31 December 2019, the book
value and net tangible asset value of the Tasek Group are approximately RM512.9 million (or



approximately S$167.3 million!) and RM511.2 million (or approximately S$166.7 million),
respectively. The closing price of the Tasek Ordinary Shares and the Tasek Preference Shares
on the last trading date prior to the date of the Notice? was RM5.72 and RM6.51 respectively
(or approximately S$1.87 and S$2.12, respectively).

The Transaction is not expected to have a material impact on the net tangible assets per share
or earnings per share of the HLA Group for the current financial year.
INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS

As at the date of this Announcement, the respective shareholding interests of the Company
and the substantial shareholders of the Company in Tasek, are as follows:

Name Direct Deemed Interest Total Interest %
Interest

No. of Tasek Ordinary Shares
HLA - 106,803,501W 106,803,501 88.16%
Hong Leong - 106,803,501W 106,803,501 88.16%
Corporation
Holdings Pte Ltd
("HLCH")

Hong Leong - 106,803,501W 106,803,501 88.16%
Enterprises Pte.
Ltd. ("HLE")
Hong Leong - 106,803,501W 106,803,501 88.16%
Investment
Holdings Pte. Ltd.
("HLIH"™)

Davos Investment - 106,803,501W 106,803,501 88.16%
Holdings Pte. Ltd.
("Davos")

Kwek Holdings - 106,803,501W 106,803,501 88.16%
Pte. Ltd. ("KHPL")

Note:-

(1) Pursuant to Section 8 of the Malaysian Companies Act 2016, HLA, HLCH, HLE, HLIH, Davos and KHPL
are deemed to be interested in the Tasek Ordinary Shares held through HLCSB and RSL.

As at the date of this Announcement, the Company has an indirect interest in 217,450 Tasek
Preference Shares, representing approximately 64.91% of the total issued and paid-up Tasek
Preference Shares, through its indirect shareholdings in HLCSB. Pursuant to Section 8 of the
Malaysian Companies Act 2016, HLCH, HLE, HLIH, Davos and KHPL are also deemed to have
interests in these 217,450 Tasek Preference Shares held by HLCSB.

Messrs Kwek Leng Peck and Tan Eng Kwee, Directors of the Company, are deemed to have
an interest in the Transaction by virtue of their directorships in Tasek.

The following Directors of the Company are also officers and/or shareholders of the following
companies:

(a) Mr Kwek Leng Peck is a director of HLCH, HLE and HLIH;

(b) Mr Kwek Leng Peck has direct shareholding interests in the Company and HLIH;

In this Announcement, unless otherwise stated, translations of amounts from RM to Singapore dollars
have been made on the basis of RM1 : S$0.3261 as at 8 May 2020.

The last trading date prior to the date of the Notice for the Tasek Ordinary Shares and the Tasek
Preference Shares was 6 May 2020 and 12 February 2020, respectively.
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(c) Messrs Kwek Leng Peck and Tan Eng Kwee are directors of RSL;
(d) Mr Tan Eng Kwee is a director of HLCSB; and

(e) Messrs Tan Eng Kwee and Ernest Colin Lee have direct shareholding interests in the
Company.

Mr Kwek Leng Peck’s daughter, Ms Kwek Pei Xuan, is a director of RSL and HLCSB.

Mr Ng Sey Ming, a Non-Executive and Independent Director, is a partner of Messrs Rajah &
Tann Singapore LLP, which are the Singapore legal advisers to the Company in connection
with the Transaction.

Save as disclosed above, none of the Directors of the Company nor (so far as the Directors of
the Company are aware) the controlling shareholders of the Company have any interest, direct
or indirect, in the Transaction.

By Order of the Board
HONG LEONG ASIA LTD.

Ng Siew Ping, Jaslin
Yeo Swee Gim, Joanne
Company Secretaries

12 May 2020



TAKE-OVERS & MERGERS (PARAGRAPH/RULE 9.19 (47A))
TASEK CORPORATION BERHAD

Type Announcement
Subject TAKE-OVERS & MERGERS (PARAGRAPH/RULE 9.19 (47A))
Description TASEK CORPORATION BERHAD ("TASEK" OR "COMPANY")

RECEIPT OF NOTICE OF UNCONDITIONAL VOLUNTARY TAKE-
OVER OFFER FROM CIMB INVESTMENT BANK BERHAD ON
BEHALF OF HL CEMENT (MALAYSIA) SDN BHD AND RIDGE
STAR LIMITED (COLLECTIVELY, "JOINT OFFERORS")

The Board of Directors of Tasek (“Board”) has today received a notice of unconditional voluntary take-over
offer (“Notice”) from CIMB Investment Bank Berhad on behalf of the Joint Offerors, to acquire all the
remaining ordinary shares (excluding treasury shares) in the Company not already held by the Joint Offerors
(“Offer Ordinary Shares”) and all the remaining preference shares in the Company not already held by the
Joint Offerors (“Offer Preference Shares”) for a cash consideration of RM5.80 per Offer Ordinary Share and
RM5.80 per Offer Preference Share (“Offer”).

In accordance with the Rules on Take-Overs, Mergers and Compulsory Acquisitions issued by the Securities
Commission Malaysia, the Board other than the interested directors namely Kwek Leng Peck and Tan Eng
Kwee (“Interested Directors”) will appoint an independent adviser to advise the Board (other than the
Interested Directors) and the holders of the Offer Ordinary Shares and Offer Preference Shares on the Offer.
The announcement on the appointment of the independent adviser will be made in due course.

A copy of the Notice is attached with this announcement and the same will be posted to all holders of the
Offer Shares within seven (7) days from the date of this announcement.

This announcement is dated 12 May 2020.
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ks CIMB

12 May 2020

The Board of Directors,

TASEK CORPORATION BERHAD,
6th Floor Office Block,

Grand Millennium Kuala Lumpur,
160 Jalan Bukit Bintang,

55100 Kuala Lumpur,

Malaysia

Dear Sirs,

NOTICE OF UNCONDITIONAL VOLUNTARY TAKE-OVER OFFER (“NOTICE”)

1.1

1.2

1.3

1.4

CIMB Investment Bank Berhad (18417-Mm)
(wam ,'F:.a]" ﬁ:FJ. I.' " o - n o Al aesi D

INTRODUCTION

On behalf of HL Cement (Malaysia) Sdn Bhd (‘HLCSB”) and Ridge Star Limited (“RSL") (collectively
referred to as, the “Joint Offerors”) we, CIMB Investment Bank Berhad (“CIMB”), wish to inform you
formally of the Joint Offerors’ intention to undertake an unconditional voluntary take-over offer (*Offer”)
to acquire all the remaining Ordinary Shares (defined below) (excluding treasury shares) (“Offer
Ordinary Shares”) and all the remaining Preference Shares (defined below) (“Offer Preference
Shares”) in Tasek Corporation Berhad (“Tasek” or “Offeree”) which are not already held by the Joint
Offerors (collectively, the “Offer Shares”), representing approximately 11.84% of the total issued
121,142,931 Ordinary Shares (excluding treasury shares) and approximately 35.09% of the total
issued 335,000 Preference Shares as at the date of this Notice at a cash consideration of RM5.80 per
Offer Ordinary Share and RM5.80 per Offer Preference Share (“Offer Price”).

For the purpose of this Notice, “Ordinary Share(s)’ means the ordinary share(s) in Tasek, being
voting share(s) in Tasek which are quoted and traded on the Main Market of Bursa Malaysia Securities
Berhad (“Bursa Securities”) and “Preference Share(s)” means the 6% cumulative participating
preference share(s) in Tasek, being non-voting share(s) in Tasek which are quoted and traded on the
Main Market of Bursa Securities (collectively, the “Share(s)”).

On 28 May 2019, CIMB had, on behalf of the Joint Offerors served a notice of take-over offer to the
Board of Directors of Tasek to acquire all the remaining Ordinary Shares (excluding treasury shares)
and all the remaining Preference Shares which were not already held by the Joint Offerors at a cash
consideration of RM5.50 per Ordinary Share and RM5.50 per Preference Share (“Previous Offer”).
On 2 August 2019, the Joint Offerors revised the consideration for both the Ordinary Shares and the
Preference Shares to RM5.80 per Share. Following the close of the Previous Offer on 19 August 2019,
the Joint Offerors held 106,803,501 Ordinary Shares and 217,450 Preference Shares in Tasek
representing approximately 88.16% of the total issued Ordinary Shares (excluding treasury shares)
and approximately 64.91% of the total issued Preference Shares respectively.

Since 29 May 2019, Tasek has not complied with the public spread requirement whereby a listed
issuer must ensure that at least 25% of its total listed shares (excluding treasury shares) are in the
hands of public shareholders (“Public Spread Requirement”). Bursa Securities had, pursuant to its
letter dated 13 March 2020, granted Tasek a second extension of time of 6 months until 19 August
2020 to comply with the Public Spread Requirement in respect of the Ordinary Shares. As at 5 May
2020, Tasek's public shareholding spread in respect of the Ordinary Shares was approximately
11.84%.

In the offer document for the Previous Offer dated 18 June 2019, the Joint Offerors had stated their
intention not to maintain the listing status of Tasek on the Main Market of Bursa Securities and not to
undertake any steps to address the shortfall in the Public Spread Requirement in respect of the
Ordinary Shares. The Joint Offerors’ position remains unchanged as at the date of this Notice.

17th Floor Menara CIMB No. 1 Jalan Stesen Sentral 2 Kuala Lumpur Sentral 50470 Kuala Lumpur Malaysia
Telephone +603 2261 8888 Facsimile +603 2261 8889 www.cimb.com



A CIMB

1.5

1.6

1.7

21

22

23

3.1

The Joint Offerors are wholly-owned subsidiaries of Hong Leong Asia Ltd, the ultimate offeror in
relation to the Offer (“HLA” or “Ultimate Offeror”’), an entity currently listed on the Main Board of the
Singapore Exchange Securities Trading Limited. Details of the Joint Offerors’ direct and indirect
shareholders are set out in Sections 3.1 and 3.2 of this Notice. The Joint Offerors are jointly
undertaking the Offer to, among other things, facilitate the delisting of Tasek from the Official List of
Bursa Securities (“Official List”). As at the date of this Notice, there are no persons acting in concert
with the Joint Offerors and the Ultimate Offeror in relation to the Offer.

As at the date of this Notice, the Joint Offerors hold in aggregate, 106,803,501 Ordinary Shares,
representing approximately 88.16% of the total issued Ordinary Shares (excluding treasury shares)
and 217,450 Preference Shares representing approximately 64.91% of the total issued Preference
Shares. The details of the shareholdings of the Joint Offerors and the Ultimate Offeror in the Offeree
are set out in Section 6 of this Notice.

As at the date of this Notice, the Ultimate Offeror does not have any direct holdings in the Shares. It
has indirect interests in 106,803,501 Ordinary Shares, representing approximately 88.16% of the total
issued Ordinary Shares {excluding treasury shares) and 217,450 Preference Shares representing
approximately 64.91% of the total issued Preference Shares, through its direct and indirect
shareholdings in the Joint Offerors.

THE OFFER

On behalf of the Joint Offerors, we, CIMB, hereby serve this Notice on you in accordance with Rule
9.10(1) of the Rules on Take-overs, Mergers and Compulsory Acquisitions (“Rules”) to acquire the
Offer Shares at the cash consideration of RM5.80 per Offer Ordinary Share and RM5.80 per Offer
Preference Share.

The Offer will be made to each holder of the Offer Shares (“Holder(s)") in respect of all of the Holder’s
Offer Shares upon the terms and subject to the conditions set out in Section 4 of this Notice and in a
document outlining the terms and conditions of the Offer (*Offer Document”).

To accept the Offer, the Holders will have to refer to the procedures for acceptances which shall be
set out in the Offer Document together with the accompanying forms of acceptance and transfer
(‘Forms of Acceptance and Transfer”). These documents will be posted to the Holders in due
course, subject to the notification from the Securities Commission Malaysia (“SC”) that it has no further
comments.

INFORMATION ON THE JOINT OFFERORS AND THE ULTIMATE OFFEROR

HLCSB

HLCSB was incorporated in Malaysia under the Companies Act, 1965 (“Act’) as a private company
limited by shares on 2 October 2009. The principal activity of HLCSB is investment holding. As at the
date of this Notice, the issued share capital of HLCSB is RM2 comprising 2 ordinary shares (*"HLCSB

Shares”).

As at the date of this Notice, the directors of HLCSB are Lian Ka Siew, Tan Eng Kwee and Kwek Pei
Xuan.

HLCSB is an indirect wholly-owned subsidiary of HLA.
HLA’s shareholding interests in HLCSB arise through its 100% shareholding in Salvador Pte Ltd which

holds 100% of the shares of HL Cement (HK) Limited, which in turn holds 100% of the shares of HL
Cement (Labuan) Limited, the sole shareholder of HLCSB.
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3.2

3.3

As at the date of this Notice, the substantial shareholders of HLCSB identified in the preceding
paragraph and their respective shareholdings in HLCSB are as follows:

Direct Oindirect
No. of HLCSB No. of HLCSB
Name Shares % Shares %
HL Cement (Labuan) Limited 2 100.00 - -
HL Cement (HK) Limited - - 2 100.00
Salvador Pte Ltd - - 2 100.00
HLA®@ - - 2 100.00
Notes:

(1) Deemed interest by virtue of Section 8(4) of the Act.

(2) The substantial shareholders of HLA and their respective shareholdings in HLA are set out in Section 3.3 of
this Notice.

As at the date of this Notice, HLCSB directly holds 96,802,141 Ordinary Shares, representing
approximately 79.91% of the total issued Ordinary Shares (excluding treasury shares) and 217,450
Preference Shares, representing approximately 64.91% of the total issued Preference Shares.
HLCSB does not have any indirect interests in the Ordinary Shares and Preference Shares as at the
date of this Notice.

RSL

RSL was incorporated in Hong Kong under the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) as a private limited company on 13 March 2019. The principal activity of RSL is
investment holding. As at the date of this Notice, the issued share capital of RSL is HKD1 comprising
1 ordinary share.

As at the date of this Notice, the directors of RSL are Kwek Leng Peck, Tan Eng Kwee and Kwek Pei
Xuan.

As at the date of this Notice, RSL is a direct wholly-owned subsidiary of HLA.

RSL is a special purpose vehicle incorporated to jointly undertake the Previous Offer with HLCSB.
As at the date of this Notice, RSL holds 10,001,360 Ordinary Shares, representing approximately
8.26% of the total issued Ordinary Shares (excluding treasury shares). RSL does not have any indirect
interests in the Ordinary Shares. RSL does not have any direct or indirect interests in the Preference
Shares as at the date of this Notice.

HLA

HLA was incorporated in Singapore on 30 August 1963 under the Companies Ordinance of Singapore.
It is currently listed on the Main Board of Singapore Exchange Securities Trading Limited.

The principal activity of HLA is investment holding.

As at the date of this Notice, the issued share capital of HLA is SGD467,889,756 comprising
747,817,118 ordinary shares of HLA (“HLA Shares").

As at the date of this Notice, the directors of HLA are Kwek Leng Peck, Tan Eng Kwee, Ernest Colin
Lee, Kwong Ka Lo @ Caroline Kwong, Ng Sey Ming and Tan Chian Khong.

3
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As at the date of this Notice, the substantial shareholders of HLA and their respective shareholdings
based on its Register of Substantial Shareholders are as follows:

4.1

Direct Indirect

No. of HLA No. of HLA
Name Shares % Shares %
Hong Leong Corporation 549,001,657 73.41 13,328,000 1.78
Holdings Pte Ltd
Hong Leong Enterprises Pte Ltd - - 562,329,657 75.20
Hong Leong Investment - - 4562,865,657 75.27
Holdings Pte Ltd
Davos Investment Holdings - - (9562,865,657 75.27
Private Limited
Kwek Holdings Pte Ltd - - 562,865,657 75.27
Notes:
(1) Calculated based on the total issued share capital of 747,817,118 HLA Shares as at the date of this Notice.

(2)

(3

(4)

(5

Hong Leong Cormporation Holdings Pte Ltd (“HLCH”) is deemed under Section 4 of the Secunties and Futures
Act, Chapter 289 of Singapore ("SFA”) to have an interest in the HLA Shares held directly by its wholly-
owned subsidiary, Starich Investment Pte Ltd (“Starich”).

Hong Leong Enterprises Pte Ltd is deemed under Section 4 of the SFA to have an interest in the HLA Shares
held directly by HLCH and Starich, in which it is entitled to exercise or control the exercise of not less than
20% of the voting shares in the lafter companies.

Hong Leong Investment Holdings Pte Ltd (“HLIH”) is deemed under Section 4 of the SFA to have an interest
in the HLA Shares held directly by its subsidiaries, HLCH, Starich, Millennium Securities Pte Ltd and Welkin
Investments Pte Lid.

Davos Investment Holdings Private Limited and Kwek Holdings Pte Ltd are deemed under Section 4 of the
SFA to have interests in the HLA Shares referred to in Note 4 above held indirectly by HLIH, in which each
of them is entitled to exercise or control the exercise of not less than 20% of the voting shares in HLIH.

TERMS AND CONDITIONS OF THE OFFER

The principal terms and conditions of the Offer, unless otherwise directed or permitted to be varied by
the SC, are as follows:

Consideration

(i)

The Joint Offerors will pay to the Holders who accept the Offer a cash consideration of RM5.80
per Offer Ordinary Share and RM5.80 per Offer Preference Share in accordance with the
terms to be set out in the Offer Document.
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(ii)

(i)

(vi)

(vii)

On 26 February 2020, the Offeree announced a preference dividend of 6 sen per Preference
Share (“Preference Dividend Payment”). The entitlement date and payment date in respect
of the Preference Dividend Payment fall on 12 May 2020 and 22 May 2020, respectively, and
the Offer Price for the Offer Preference Shares will not be reduced by the Preference Dividend
Payment. Save for the Preference Dividend Payment, if the Offeree declares, makes or pays
any dividend and/or any other distribution to its Holders (“Distribution”) on or after the date
of the Notice but prior to the Closing Date (as defined in Section 4.5(i)) in respect of any of
the Shares and the Holders are entitled to retain such Distribution, the Offer Price shall be
reduced by the amount equivalent to the net Distribution per Offer Ordinary Share or Offer
Preference Share (as the case may be) which the Holders of the Offer Ordinary Shares or
Offer Preference Shares (as the case may be) are entitled to retain. As at the date of this
Notice, save for the Preference Dividend Payment, there are no outstanding Distributions by
the Offeree in respect of the Shares.

The cash consideration payable to a Holder pursuant to the acceptance of the Offer will be
rounded down to the nearest whole sen. The Joint Offerors will not pay fractions of a sen, if
any, to any accepting Holder. The Holders may accept the Offer in respect of either all or a
part of their Offer Shares.

The Offer Price for the Offer Ordinary Shares was arrived at after taking into consideration,
among others, the historical market prices of the Ordinary Shares set out in the tables below.

Meanwhile, the Offer Price in respect of the Offer Preference Shares was arrived at after
taking into account the Offer Price in respect of the Offer Ordinary Shares on the basis that
the Holders of Preference Shares receive equity returns and are treated as holders of equity
(and not debt) in Tasek, similar to the Holders of Ordinary Shares.

Further, with only a limited number of Preference Shares in issue (as at the date of this Notice,
there are only 335,000 Preference Shares compared to 121,142,931 Ordinary Shares
(excluding treasury shares)), there was a total trading volume of only 2,500 Preference
Shares over the past 3 years up to 12 June 2019 (being the latest practicable date prior to
the posting of the offer document for the Previous Offer), which is equivalent to an average
daily trading volume of only 357 Preference Shares over the days the Preference Shares
were traded during the same period. Since the close of the Previous Offer on 19 August 2019
up to 12 February 2020, being the last trading day of the Preference Shares prior to the date
of this Notice, the average daily trading volume over the days the Preference Shares were
traded was even lower at 260 Preference Shares. In that regard, the historical market prices
of the Preference Shares cannot be used as a meaningful benchmark in determining the Offer
Price for the Offer Preference Shares.

In that regard, the disclosure in Section 4.1(ix) of this Notice relating to the historical market
prices of the Preference Shares has been inserted solely for information and is not as an
indication of the benchmark used by the Joint Offerors in determining the Offer Price for the
Offer Preference Shares.
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(vii)  The Offer Price for the Offer Ordinary Shares represents a premium to the following market
prices of the Ordinary Shares:

Ordinary
Share price Premium / (Discount)
RM RM %
Prior to the service of this Notice:
Closing price of the Ordinary Shares 5.72 0.08 1.40

on 6 May 2020, being the last trading
day prior to the date of this Notice
(“Last Trading Date")

5-market day volume weighted 5.64 0.16 2.84
average market price (“VWAMP") of

the Ordinary Shares up to and

including the Last Trading Date

1-month VWAMP of the Ordinary 5.58 0.22 3.94
Shares up to and including the Last
Trading Date

3-month VWAMP of the Ordinary 479 1.01 21.09
Shares up to and inciuding the Last
Trading Date

6-month VWAMP of the Ordinary 4.89 0.91 18.61
Shares up to and including the Last
Trading Date

(Source: Bloomberg)
(ix) The historical market prices of the Preference Shares are as follows:

Preference Share

price
RM

Prior to the service of this Notice:
Closing price of the Preference Shares on 12 February 2020, being 6.51
the last trading day prior to the date of this Notice
5-day VWAMP of the Preference Shares up to and including 12 6.63
February 2020
1-month VWAMP of the Preference Shares up to and including 12 6.80
February 2020
3-month VWAMP of the Preference Shares up to and including 12 6.80
February 2020
6-month VWAMP of the Preference Shares up to and including 12 6.65
February 2020

(Source: Bloomberg)
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4.2

4.3

4.4

4.5

Conditions of the Offer

The Offer is not conditional upon the receipt of any minimum level of valid acceptances of the Offer
Shares since the Joint Offerors already hold, in aggregate, more than 50% of the Ordinary Shares
(excluding treasury shares) being the voting shares in Tasek.

Date of the Offer

The Offer will be made in conjunction with the posting of the Offer Document which will not be later
than 21 days from the date of this Notice, or any extended time period as may be approved or
permitted by the SC. We, on behalf of the Joint Offerors, shall make an application to the SC for an
extension of time if the posting of the Offer Document is deferred beyond the requisite 21 days.

Subject to Section 4.11(i) of this Notice, the Joint Offerors shall post the Offer Document to the Board
of Directors of the Offeree and the Holders whose names appear in the Record of Depositors of the
Offeree as at the latest practicable date prior to the date of the posting of the Offer Document
(“Posting Date”).

Warranties

The Joint Offerors will acquire the Offer Shares based on the acceptance of the Offer by a Holder in
accordance with the provisions of the Offer Document. Such acceptance will be deemed to constitute
an irrevocable and unconditional warranty by the accepting Holder that the Offer Shares, to which
such acceptance relates, are sold:

(i) fully-paid, free from any moratorium, claim, charge, lien, pledge, encumbrance, option, right
of pre-emption, third party right and equity from the date of the acceptance; and

(ii) save for the Preference Dividend Payment and subject to any adjustments which may be
made as referred to in Section 4.1(ii) of this Notice, with all rights, benefits and entitlements
attached thereto, including where applicable, the right to all dividends, rights, allotments and
distributions declared, made or paid on or after the date of this Notice.

Duration of the Offer

(i) The Offer will remain open for acceptances until 5:00 p.m. (Malaysian time) on the 21%t day
after the Posting Date (“First Closing Date”), or such later date or dates as the Joint Offerors
may decide and as may be announced by CIMB, on behalf of the Joint Offerors (“Closing
Date”), at least 2 days before the Closing Date, unless the Joint Offerors withdraw the Offer
with the SC's written approval and in such event, every person shall be released from any
obligation incurred under the Offer.

(i) If the Offer is revised after the Posting Date, it will remain open for acceptances for at least
14 days from the date of the posting of the written notification of the revision to the Holders.
Where the terms are revised, the benefits of the revised Offer will be made available to the
Holders who have accepted the Offer before such revision. The Joint Offerors shall not revise
the Offer after the 46th day from the Posting Date.

iii) Where a competing take-over offer is made anytime between the Posting Date and the
Closing Date, the Posting Date is deemed to be the date the offer document of the competing
take-over offer was posted.

(iv) Any extension of the date and time for acceptance of the Offer by the Joint Offerors will be
announced by us, on behalf of the Joint Offerors, at least 2 days before the Closing Date.
Such announcement will state the next closing date of the Offer. Notice of such extension will
be posted to the Holders accordingly.
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4.6

4.7

4.8

4.9

Rights of Withdrawal by an Accepting Holder

(i)

(ii)

(i)

All acceptances of the Offer by a Holder shall be irrevocable. However, any Holder who
accepts the Offer is entitled to withdraw his acceptance immediately if the Joint Offerors fail
to comply with any of the requirements set out in Section 4.9(i) of this Notice by the close of
trading on Bursa Securities on the market day following the Closing Date, or the day when
the Offer is revised or extended, as the case may be.

Notwithstanding Section 4.6(i) of this Notice, the SC may terminate the right of withdrawal not
less than 8 days from the Joint Offerors complying with the requirements set out in Section
4.9(i) of this Notice.

However, the right of any Holder who has already withdrawn his acceptance under Section
4.6(i) of this Notice shall not be prejudiced by the termination of such right of withdrawal by
the SC.

Withdrawal of the Offer by the Joint Offerors

The Joint Offerors may only withdraw the Offer with the prior written approval of the SC.

Method of Settlement

(i)

(iif)

(iv)

Except with the consent of the SC and save for the Joint Offerors’ rights to reduce the Offer
Price as set out in Section 4.1 of this Notice, settiement of the consideration to which any
Holder is entitled to under the Offer will be implemented in full in accordance with the terms
of the Offer without regard to any lien, right of set-off, counter-claim or other analogous rights
to which the Joint Offerors may otherwise be or claim to be entitled as against a Holder who
accepts the Offer. This, however, is without prejudice to the Joint Offerors’ rights to make any
claim against a Holder who accepts the Offer after such full settlement in respect of a breach
of any of the warranties set out in Section 4.4 of this Notice.

The settlement for the Offer Shares will be effected by HLCSB on behalf of the Joint Offerors
through remittance into the accepting Holders’ bank account which details have been
registered with Bursa Malaysia Depository Sdn Bhd (‘Bursa Depository”) for the purpose of
cash dividend/distribution or, if the Holders have not registered such details with Bursa
Depository, in the form of cheque, banker's draft or cashier's order which will be dispatched
by ordinary mail to the accepting Holders (or their designated agents, as they may direct) at
their own risk within 12 days from the date of such complete and valid acceptances in all
respects in accordance with the terms and conditions set out in the Offer Document.

Non-resident Holders are advised that the settlement for the acceptance of the Offer will be
made in Ringgit Malaysia (“RM”"). Non-resident Holders who wish to convert the consideration
received into foreign currency for repatriation may do so after payment of the appropriate fee
and/or charges as levied by the respective financial institutions.

All Offer Shares accepted under the Offer will be transferred to HLCSB and credited into
HLCSB’s CDS account on behalf of the Joint Offerors.

Announcement of Acceptances

(i)

The Joint Offerors shall inform the SC in writing and announce via Bursa Securities' Listing
Information Network (“Bursa LINK") before 9:00 a.m. (Malaysian time), or by way of press
notice where relevant, of the following information on the market day following the day on
which the Offer is closed, revised or extended:

(a) the position of the Offer, that is, as to whether the Offer is closed, revised or extended;
and
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(iv)

(b) the total number of Offer Shares:
(1) for which acceptances of the Offer have been received after the Posting Date;
(2) held by the Joint Offerors as at the Posting Date; and

(3) acquired or agreed to be acquired by the Joint Offerors during the offer period
but after the Posting Date,

and specifying the percentage of Shares represented by these numbers.
In computing the acceptances of Offer Shares for announcement purposes, the Joint Offerors
may include or exclude acceptances which are not in order in all respects or which are subject

to verification.

References to the making of an announcement or the giving of notice by the Joint Offerors
shall include the following:

(a) release of an announcement by us, the Joint Offerors, or the Joint Offerors’
advertising agent to the press; and

(b) delivery of or transmission by facsimile or Bursa LINK of an announcement to Bursa
Securities.

An announcement made otherwise than to Bursa Securities shall be notified simultaneously
to Bursa Securities, if applicable.

Purchases in the Open Market

(i)

(ii)

Should the Joint Offerors, the Ultimate Offeror or any of their respective persons acting in
concert purchase or agree to purchase any of the:

(a) Offer Ordinary Shares (which are voting shares of Tasek) during the offer period at a
consideration that is higher than the Offer Price in respect of the Offer Ordinary
Shares, the Joint Offerors shall increase the consideration for the Offer Ordinary
Shares and Offer Preference Shares to be not less than the highest price (excluding
stamp duty and commission) paid or agreed to be paid by the Joint Offerors, the
Ultimate Offeror or any of their respective persons acting in concert for the Offer
Ordinary Shares during the offer period; and/or

(b) Offer Preference Shares (which are non-voting shares of Tasek) during the offer
period at a consideration that is higher than the Offer Price in respect of the Offer
Preference Shares, the Joint Offerors shall only increase the consideration for the
Offer Preference Shares to be not less than the highest price (excluding stamp duty
and commission) paid or agreed to be paid by the Joint Offerors, the Ultimate Offeror
or any of their respective persons acting in concert for the Offer Preference Shares
during the offer period. For the avoidance of doubt, in such a situation, there shall not
be any increase in the Offer Price for the Offer Ordinary Shares.

In the event the Joint Offerors increase the consideration for the Offer Ordinary Shares and/or
Offer Preference Shares (as set out above), Holders who have accepted the Offer prior to the
revision in the Offer Price will be paid the revised offer price in cash.
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4.1

General

(i)

(i)

v)

(vi)

(vii)

All communications, notices, documents and, if applicable, payments in the form of cheque,
banker's draft or cashier's order, to be delivered or sent to the Holders or their designated
agents will be sent by ordinary mail to the Holders' registered Malaysian address last
maintained with Bursa Depository at their own risk. Non-resident Holders with no registered
Malaysian addresses maintained with Bursa Depository who wish to receive communications,
notices and documents in relation to the Offer should ensure that they have their foreign
mailing addresses changed to a registered Malaysian address. In any event, the Offer
Document shall be made available on the website of Bursa Securities at
www.bursamalaysia.com upon issuance.

Unless the contrary is proven, the delivery of the communication, notice, document or, if
applicable, payment in the form of cheque, banker's draft or cashier's order, will be effected
by properly addressing, prepaying and posting by ordinary mail the communication, notice,
document or payment and it shall be presumed to have been effected at the time when the
communication, notice, document or payment would have been delivered in the ordinary
course of the mail.

The Offer and all acceptances received pursuant to the Offer will be construed under and
governed by Malaysian law. The Joint Offerors and the Holders shall submit to the exclusive
jurisdiction of the courts of Malaysia in respect of any proceeding brought in relation to the
Offer.

Holders may accept the Offer in respect of either all or part of their Offer Shares. The Holders’
acceptances shall not however exceed their total holding of Offer Shares, failing which the
Joint Offerors have the right to treat such acceptances as invalid. Nevertheless, the Joint
Offerors also reserve the right to treat any of the Holders’ acceptances exceeding their total
holding of Offer Shares as valid and to the extent of their holding of Offer Shares.

The Forms of Acceptance and Transfer accompanying the Offer Document will contain the
following:

(a) provisions for the acceptance of the Offer and the transfer of the Offer Shares to the
Joint Offerors or their appointed nominees (if any);

(b) instructions to complete the Forms of Acceptance and Transfer; and

(c) other matters incidental to the acceptance of the Offer and the transfer of the Offer
Shares to the Joint Offerors or their appointed nominees (if any).

No acknowledgement of the receipt of the Forms of Acceptance and Transfer will be issued.

The Joint Offerors will bear all costs and expenses of or incidental to the preparation and
posting of the Offer Document (other than professional fees and other costs relating to the
Offer incurred by the Offeree). The Joint Offerors will also bear Malaysian stamp duty and
Malaysian transfer fees, if any, resulting from acceptances of the Offer. Accepting Holders,
will however, bear all costs and expenses incidental to the acceptance of the Offer such as
postage fee, if any. For the avoidance of doubt, the Joint Offerors shall not bear the payment
of any and all transfer fees, taxes, duties, costs, expenses or other requisite payments due in
a jurisdiction outside Malaysia or the payment of any levy for the repatriation of capital or
income tax.

Accidental omission to post the Offer Document and the Forms of Acceptance and Transfer
to any Holder shall not invalidate the Offer in any way.
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LISTING STATUS OF THE OFFEREE, COMPULSORY ACQUISITION AND RIGHTS OF
DISSENTING HOLDERS

5.

5.1

5.2

Listing status of the Offeree

(i)

(ii)

(i)

Tasek has not met the Public Spread Requirement in respect of the Ordinary Shares since 29
May 2019. Bursa Securities had, pursuant to its letter dated 13 March 2020, granted Tasek a
second extension of time of 6 months until 19 August 2020 to comply with the Public Spread
Requirement in respect of the Ordinary Shares. As at 5 May 2020, Tasek’'s public
shareholding spread in respect of the Ordinary Shares was approximately 11.84%.

In the case of a take-over offer upon which 90% or more of the listed shares (excluding
treasury shares) of a listed issuer are held by a shareholder either individually or jointly with
associates of the said shareholder and the listed issuer announces that the offeror does not
intend to maintain the listed issuer's listing status:

(a) a listed issuer may withdraw its listing status from the Official List pursuant to
Paragraph 16.07 of the Listing Requirements; and

(b) Bursa Securities shall suspend trading of the securities of the listed issuer upon expiry
of 5 market days from the close of the offer period pursuant to Paragraph 16.02(3) of
the Listing Requirements.

Pursuant to Paragraph 16.10 of the Listing Requirements, where a listed issuer applies to
withdraw its ordinary shares from the Official List, such application will be deemed to apply to
the withdrawal of other classes of securities issued by the listed issuer and listed on the Official
List.

Similar to the Previous Offer, the Joint Offerors do not intend to maintain the listing status
of Tasek on the Main Market of Bursa Securities. Pursuant thereto, the Joint Offerors do
not have any intention to undertake any steps to address the shortfall in the Public Spread
Requirement of Tasek in respect of the Ordinary Shares.

Further, if, in relation to the Offer, upon the Joint Offerors holding, either individually or jointly
with its associates, 90% or more of the Ordinary Shares (excluding treasury shares), the Joint
Offerors shall procure Tasek to take the necessary procedures to withdraw its listing status
from the Official List in accordance with Paragraphs 16.07 and 16.10 of the Listing
Requirements. Pursuant thereto, both the Ordinary Shares and Preference Shares will
be removed from the Official List and following such delisting, the Ordinary Shares and
Preference Shares will no longer be quoted and traded on the Main Market of Bursa
Securities.

Compulsory acquisition

(i)

Section 222(1) of the Capital Markets and Services Act, 2007 (“CMSA”) provides that, where
an offeror:

(a) has made a take-over offer for all the shares or all the shares in any particular class
in an offeree; and

(b) has received acceptances of not less than nine-tenths in the value of the offer shares,
the offeror may, within 4 months of the date of the take-over offer, acquire the remaining
shares or remaining shares in any particular class in the offeree, by issuing a notice in the

form or manner specified by the SC to such effect, to all dissenting shareholders provided that
the notice:
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5.3

(ii)

(i)

(iv)

v)

(aa) is issued within 2 months from the date of achieving the conditions under Sections
222(1)(a) and 222(1)(b) of the CMSA; and

(bb) is accompanied by a copy of a statutory declaration by the offerors that the conditions
for the giving of the notice are satisfied.

Section 222(1A) of the CMSA provides that, for the purpose of Section 222(1)(b) of the CMSA,
the acceptances shall not include shares already held at the date of the take-over offer by the
offerors or persons acting in concert.

Section 216(6) of the CMSA provides, among other things, that, for the purposes of Sections
222, 223 and 224 of the CMSA, “share” means a voting share in a company and any reference
to a holder of shares is to be read accordingly. As the Offer Preference Shares are non-
voting shares, the compulsory acquisition provisions do not apply to the Offer
Preference Shares and only apply to the Offer Ordinary Shares, which are voting
shares.

If the Joint Offerors receive acceptances of not less than nine-tenths in the value of the Offer
Ordinary Shares (excluding Ordinary Shares already held at the date of the Offer by the Joint
Offerors and their persons acting in concert) on or before the Closing Date, the Joint
Offerors intend to invoke the provisions of Section 222 of the CMSA to compulsorily
acquire any remaining Offer Ordinary Shares from the Holders who have not accepted
the Offer and/or failed or refused to transfer their Offer Ordinary Shares to the Joint
Offerors in accordance with the terms and subject to the conditions of the Offer
Document (‘Dissenting Holder(s)"). in such instance, all the Offer Ordinary Shares that are
compulsorily acquired will, subject to Section 224(1) of the CMSA, be acquired on the same
terms as set out in the Offer Document and in accordance with Section 222(1) of the CMSA.

Notwithstanding the above, pursuant to Section 224(1) of the CMSA where a notice is given
under Section 222(1) of the CMSA, the court may, on an application made by any Dissenting
Holder within 1 month from the date on which the notice was given by the Joint Offerors, order
that the Joint Offerors shall not be entitled and shall not be bound to acquire the Offer Ordinary
Shares of the Dissenting Holder or specify terms of acquisition that are different from the
terms of the Offer.

Rights of Dissenting Holders

(i)

(ii)

If the Joint Offerors acquire Ordinary Shares and/or receive acceptances from the Hoiders of
the Offer Ordinary Shares resulting in the Joint Offerors and their persons acting in concert
holding not less than nine-tenths in the value of the Ordinary Shares (including the Ordinary
Shares already held at the date of the Offer by the Joint Offerors and their persons acting in
concert) on or before the Closing Date, a Dissenting Holder may exercise his rights, under
Section 223(1) of the CMSA, by serving a notice to require the Joint Offerors to acquire his
Offer Ordinary Shares on the same terms as set out in the Offer Document or such terms as
may be agreed by the Joint Offerors and the Dissenting Holder concerned.

If a Dissenting Holder exercises his rights under the provisions of Section 223(1) of the CMSA,
the Joint Offerors will acquire such Offer Ordinary Shares in accordance with the provisions
of the CMSA, subject to Section 224 of the CMSA. In accordance with Section 224(3) of the
CMSA, when a Dissenting Holder exercises his rights under Section 223(1) of the CMSA, the
court may, on an application made by such Dissenting Holder or by the Joint Offerors, order
that the terms on which the Joint Offerors shall acquire such Offer Ordinary Shares shall be
as the court thinks fit.

12



AJ CIMB

(i)

Section 223(2) of the CMSA requires the Joint Offerors to give the Dissenting Holders a notice
in the manner prescribed under the Rules of the rights exercisable by the Dissenting Holders
under Section 223(1) of the CMSA (“Notice to Dissenting Holders”), within 1 month of the
time the Joint Offerors have acquired Ordinary Shares and/or received valid acceptances from
the Holders resulting in the Joint Offerors and their persons acting in concert holding not less
than nine-tenths in value of the Ordinary Shares (including the Ordinary Shares already held
at the date of the Offer by the Joint Offerors and their persons acting in concert).

A Notice to Dissenting Holders under Section 223(2) of the CMSA may specify the period for
the exercise of the rights of the Dissenting Holders and in any event, such period shall not be
less than 3 months after the Closing Date.

DISCLOSURE OF INTERESTS IN THE OFFEREE

The following disclosures are made in accordance with Paragraphs 9.10(3)(d) and 9.10(3)(e) of the

Rules:

()

as at the date of this Notice, the Joint Offerors’ and the Ultimate Offeror's interests in the
Ordinary Shares and Preference Shares are as follows:

Direct Indirect
No. of Ordinary No. of Ordinary
Name Shares 1o Shares 9%
HLCSB 96,802,141 79.91 - -
RSL 10,001,360 8.26 - -
Ultimate Offeror - - 106,803,501 88.16
Total 106,803,501 2 88.16 106,803,501 88.16
Notes:
(1) Calculated based on the total issued 121,142,931 Ordinary Shares (excluding treasury shares)
as at the date of this Notice.
(2) Any discrepancies between the sum of the individual proportions and the total proportion stated
in the table are due tfo rounding.
Direct Indirect
No. of No. of
Preference Preference
Name Shares Mg Shares %
HLCSB 217,450 64.91 - -
RSL - = . .
Ultimate Offeror - - 217,450 64.91
Total 217,450 64.91 217,450 64.91
Note:

(1) Calculated based on the total issued 335,000 Preference Shares as at the date of this Notice.

as at the date of this Notice, the Joint Offerors and the Ultimate Offeror have not received any
irrevocable undertaking from any Holder to accept the Offer;
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i) as at the date of this Notice, the Joint Offerors and the Ultimate Offeror have not entered into,
or been granted, any option to acquire the Offer Shares; and

(iv) as at the date of this Notice, there is no existing or proposed agreement, arrangement or
understanding in relation to the Offer Shares between the Joint Offerors or the Ultimate
Offeror and any other Holder.

7. FINANCIAL RESOURCES

The Joint Offerors and the Ultimate Offeror have confirmed that the Offer will not fail due to insufficient
financial capability of the Joint Offerors and that every Holder who wishes to accept the Offer will be
paid in full by cash.

CIMB has confirmed that the Offer will not fail due to insufficient financial capability of the Joint Offerors
and that every Holder who wishes to accept the Offer will be paid in full by cash.

8. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors of the Joint Offerors and the Ultimate Offeror have reviewed and approved the issuance
of this Notice. They jointly and severally accept full responsibility for the accuracy of information
contained in this Notice and confirm, after having made all reasonable inquiries, that to the best of
their knowledge, opinions expressed in this Notice have been arrived at after due and careful
consideration and there are no other facts not contained in this Notice, the omission of which would
make any statement in this Notice misleading.

9. PUBLIC RELEASE

In accordance with the provisions of the Rules, copies of this Notice will be released to the press and
forwarded to the SC and Bursa Securities for public release.

We would be grateful if you would acknowledge receipt by signing and returning to us the duplicate of this

Notice.

Yours faithfully
For and on behalf of
CIMB Investment Bank Berhad

D bl

Tan Wei Han Debbie Leong

Managing Director and Head Managing Director

Corporate Finance Corporate Finance
Investment Banking Malaysia Investment Banking Malaysia
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To: CIMB INVESTMENT BANK BERHAD

We, Tasek Corporation Berhad, acknowledge receipt of this Notice of Unconditional Voluntary Take-over
Offer dated 12 May 2020.

For and on behalf of the Board of Directors
of Tasek Corporation Berhad
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